IS  GREAT BRITAIN  BECOMING POORER?
exchange of raw materials from the agricultural
countries with the finished goods of the industrial
countries. In the future, however, every country will
do its best to follow Germany's example and produce
as much of its raw materials as possible at home, and
it will even be prepared to let the process cost it a
certain amount. The effects of the war-time blockade
and of the sanctions imposed by the League of Nations
are now turning against their originators. Their aim
was to dominate the economically weaker powers, but
to-day they compel precisely the countries which are
at an economic disadvantage to turn to self-sufficiency
for their salvation, and self-sufficiency blocks up the
channels through which the rich countries have become
rich.
That is the biggest cloud on the horizon for Great
Britain : the threat of economic self-sufficiency. The
creation of artificial raw materials and the tendency to
self-sufficiency are inseparable. The two clouds unite
into a formidable threat of storm. The saltpetre mines
in Chile could still compete in the world market as far
as economic factors are concerned, but they cannot
compete against the subsidizing of the production of
nitrogen in the big industrial countries and its protec-
tion by tariffs.
Artificial raw materials permit a high degree of
self-sufficiency, and that is, on the whole, perhaps the
greatest danger for Great Britain. If she succeeds in
surviving war and conquest she would still be in
danger of going under owing to the emancipation of